


TOWNSHIP OF HOPEWELL
BEAVER COUNTY, PENNSYLVANIA

ORDINANCENO. __/  OF 2002

AN ORDINANCE INCREASING THE INDEBTEDNESS OF
HOPEWELL TOWNSHIP, BEAVER COUNTY,
PENNSYLVANIA, BY THE ISSUANCE OF A GUARANTEED
REVENUE NOTE PAYABLE TO THE PENNSYLVANIA
INFRASTRUCTURE INVESTMENT AUTHORITY
("PENNVEST") IN THE AMOUNT OF $6,000,000.00 FOR
SUNDRY PURPOSES; FIXING THE FORM, NUMBER, DATED,
INTEREST AND MATURITY THEREOF; MAKING A
COVENANT FOR THE PAYMENT OF THE DEBT SERVICE ON
THENOTE; PROVIDING FOR THE FILING OF THE REQUIRED
DOCUMENT; PROVIDING FOR THE APPOINTMENT OF A
SINKING FUND DEPOSITORY FOR THE NOTE; AND
AUTHORIZING EXECUTION, ISSUANCE AND DELIVERY

THEREOF.

WHEREAS, it is necessary that the indebtedness of Hopewell Township, Beaver
County, Pennsylvania be increased for the following purpose: Raccoon Creek Sewage Treatment
Plant Modifications and the Raccoon Creek Interceptor Upgrade (hereinafter collectively referred

to as the "Project"); and

WHEREAS, Hopewell Township has received preliminary realistic cost estimates
from professional consultants indicating the sum of Six Million ($6,000,000.00) Dollars will be
needed to complete the Project; and

/

WHEREAS, the proposed increase of debt, together with its non-electoral
indebtedness and its lease rental indebtedness presently outstanding, will not cause the limitations
of Hopewell Township debt incurring power, pursuant to constitutional and statutory authority to

be exceeded.
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NOW THEREFORE, BE IT ORDAINED AND ENACTED by the Board of
Commissioners of Hopewell Township, Beaver County, Pennsylvania, and itis hereby ordained and

enacted by the authority of the same as follows:

SECTION 1. The aggregate principal amount of the Note of the Township of
Hopewell, Beaver County, Pennsylvania, proposed to be issued to the Pennsylvania Infrastructure

Investment Authority is Six Million ($6,000,000.00) Dollars,

. to be issued for the foregoing purposes and to be incurred as non-electoral debt.

SECTION2. Theperiod ofuseful life of the improvements for which this obligation

is to be issued is estimated to be in excess of twenty (20) years.

SECTION 3. Said indebtedness shall be evidenced by one (1) Guaranteed Revenue
Note (payable in monthly installments over a period of two hundred forty (240) months plus interest
only for the period of construction of the Project not in excess of eighteen (18) months), in fully
registered form, in the sum of Six Million ($6,000,000.00) Dollars, dated and bearing interest from
the earliest date of possible issue of said Note under the statutory time requirements as set forth in
the Act of the General Assembly of the Commonwealth of Pennsylvania approved the 28th day of
April, 1978, being Act 52 of 1978 Session and known as the Local Government Unit Debt Act, at

the rates of interest as follows:

(a) For a period of time during construction of the Project, not to exceed
a period of eighteen (18) months, interest only on the unpaid principal balance shall be paid on a

monthly basis at the rate of 1.387% per annum; and

(b) Upon completion of construction of the Project and continuing for a
period of sixty (60) months, the principal sum outstanding shall bear interest at the rate of 1.387%
per annum and payable in monthly installments. A true and correct copy of an Amortization

Schedule for the sixty (60) month period is attached hereto and made part hereof as Exhibit "A"; and
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(c) Upon completion of the period set forth in (b) above, the principal sum
outstanding shall bear interest at the rate of 2.774% per annum for a period of one hundred eighty
(180) months payable in monthly installments, which time period shall complete the loan term under

the terms of the Note. A true and correct copy of an Amortization Schedule is attached hereto and

made part hereof as Exhibit "B"; and

(d) The annual interest rate shall be calculated on the basis of a 360-day
year by multiplying the interest rate in effect pursuant to the applicable rates set forth above, by a
fraction, the numerator of which is the actual number of days the loan is outstanding, and the

denominator is 360; and

(e) A late charge on the overdue principal, and to the extent permitted by
law, on overdue interest at the rate of four ($.04) cents for each dollar, or part thereof, of the amount

not paid and computed on the basis of 360 days to the year, until paid.

The Township of Hopewell reserves the right to anticipate any or all installments of
principal or any payment of interest at any time prior to the respective payment dates thereof,

without notice or penalty upon obtaining the written consent of Pennvest.

The principal and interest of said-Note shall be payable at the office of the sinking
fund depository selected for the Note as hereinafter provided.

SECTION 4. Said Note is hereby declared to be a general obligation of the
Township of Hopewell, Beaver County, Penmsylvania. The Township of Hopewell hereby covenants
that it shall include the amount of debt service on the Note for each fiscal year in which such sums
are payable in its budget for that year; shall appropriate such amounts to the payment of such debt
service; and shall duly and punctually pay or cause to be paid the principal of the Note and the
interest thereon on the dates and places and in the manner stated in the Note according to the true
intent and meaning thereof, and for such proper budgeting, appropriation and payment, the full faith,
credit and taxing power of the Township of Hopewell is hereby irrevocably pledged.
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The amounts which the Township of Hopewell hereby covenants to pay monthly

installments as set forth on Exhibits "A" and "B", which are attached hereto and made part hereof.

SECTION 5. The form of said Note shall be substantially as set forth in the attached
Exhibit "C".

SECTION 6. The Note shall be executed in the name and under the corporate seal
of the Township of Hopewell by the Chairman of the Board of Commissioners and attested to by the
Secretary. The Treasurer is hereby authorized and directed to deliver said Note to the Pennsylvania
Infrastructure Investment Authority, and receive payment therefor on behalf of the Township of
Hopewell. The Chairman of the Board of Commissioners and the Secretary of the Township of
Hopewell are authorized and directed to prepare, verify and file the debt statement required by
Section 8110 of the Act and to take other necessary action, including, if necessary or desirable, any
statements required to qualify any portion of the debt from the appropriate debt limit as self-

liquidating or subsidized debt.

SECTION 7. Mellon Bank is hereby designated as the Sinking Fund Depository for
the obligation herein authorized, and there is hereby created and established a Sinking Fund, to be
known as "Sinking Fund 2002 Guaranteed Revenue Note" for the payment of the principal and
interest thereon, which shall be deposited into the Sinking Fund no later than the date upon which
the same becomes due and payable. The Treasurer shall deposit into the Sinking Fund, which shall
be maintained until such obligation is paid in full, sufficient amounts for payment of principal and
interest on the obligation no later than the date upon which such payments shall become due. The
Sinking Fund Depository shall, as and when said payments are due, without further action by the
Township of Hopewell, withdraw available monies in the Sinking Fund and apply said monies to

payment of principal and interest on the obligation.

SECTION 8. The Chairman of the Board of Commissioners and Treasurer of the
Township of Hopewell are hereby authorized to contract with Mellon Bank for its services as

Sinking Fund Depository for the Note and paying agent for the same.
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SECTION 9. In compliance with Section 8161 of the Act, the Board of
Commissioners of the Township of Hopewell have determined that a private sale by negotiation
rather than public sale is in the best financial interest of the Township. Therefore, the Guaranteed
Revenue Note in the amount of Six Million ($6,000,000.00) Dollars, herein authorized to be issued
and sold, is hereby awarded and sold to the Pennsylvania Infrastructure Investment Authority in
accordance with its proposal to purchase said Note at par; provided the said Note is dated the
delivery thereof to the Pennsylvania Infrastructure Investment Authority and is in the form set forth
in this Ordinance as Exhibit "C"; and further provided that the proceedings have been approved by

the Department of Community and Economic Development if such approval is required under the

provisions of the Act.

SECTION 10. The action of the proper officers and the advertising of a summary
of this Ordinance, as required by law, in the Beaver County Times, a newspaper of general
circulation, is ratified and confirmed. The advertisement in said paper of the enactment of the

Ordinance is hereby directed within fifteen (15) days following the date of final enactment.

SECTION 11.  All ordinances and parts of ordinances not in accord with this

Ordinance are hereby repealed insofar as they conflict herewith.

ORDAINED AND ENACTED this _/& Y day of March, 2002.

Atftest: TOWNSHIP OF HOPEWELL
? ———
( M;MUWA“M’?‘ By: Mﬁ:;
Cyril @ﬂrko ski/ Acting Manager and Tim Force, President and
Secre Chairman, Board of Commissioners
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$677,564.53
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$27,788.01
827,B852.25
§27,91&.63
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529,439,27
$29,507.33
$£29,575.54
529,643.91
$29,712.43
£29,781.12
529,849.96
$29,918.96
$29,988.13
£30,057.45
$30,126.93
%30,196.58
$30,266.38
$30,336.35
$30,406.47
430,476 .76
£30,547.22
830,617,483

$4,719.68
$4,657.46
§4,595.13
£4,532.64
§4,470.02
%$4,407.28
$4,344,33
$4,2831.27
54,218.07
54,154.71
$4,091.21
$4,027.57
$3,963.77
£3,899.83
$3,835.74
83,771.51
$3,707.12
53,642.59
53,577.91
53,512.07
£$3,448.09
£3,382.94
$3,317.67
£3,252.24
$3,186.65
$3,120.92
$3,055.03
82,988.99
$2,922.79
$2,856.45
$2,789.95
$2,733.29
$2,656.48
%2,589.52
42,522 _40
%2,455_13
42,387_70
€2,320.1%
$2,252.38
42,184 .43
$2,116_43
$2,048.22
$1,979.85
§1,911.32
$1,842 64
$1,773.759
%1,704 .79
$1,835_83
41,568.130
41,4956 82
81,427.18
%1,357.37
81,287.41
81,217 .28
$1,146.38%
$L,078.54
$1,005.82
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$273,843,85
$343,084.40
§312,253.74
$281,351 .81
$250,378.45
8219,333.49
£188,216.76
§157,028.10
$125,767.34
$94,434.322

$63,028.87

531,550.,82

$0.00

Page 4
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£30,901
$30,973

$31,260
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$31,116,
$31,188.
.76
.02
.45

55
66

86
73
6a

G5
82

$935.
4864
£793.
S721.
.39

$a850

$578.
$507.
$435,
5363,
5290,
s2L8,
.70

5145

8§72,

14
2¢
10
83

79
03
05
oo
73
30Q

23

iAo

-

Q



a2/19,/02 TUE 12:29 FAX 717 783 1148 PENNVEST Legal I 00:;

UNITED STATES OF AMERICA |
COM]VIONWEA_LTH OF PENNSYLVANIA
HOPEWELL TOWNSHIP
ME#71154

GUARANTEED REVENUE NOTE

—| DRAFT

$6.000,000.00 ‘ Harrisburg, PA
20_

FOR VALUE RECEIVED, the HOPEWELL TOWNSHIP, a municipality organized and
existing under the laws of the Commonwealth of Pennsylvania (the "Commonwealth”) and
authorized to enter into this Guaranteed Revenue Note ("Note") by the ordinance dated

and Section 405 of the Local Government Unit Debt Act, 53 Pa.C.S. Section 8103,

with a business address of 1700 Clark Boulevard, Aliquippa, Pennsylvania 15001 ("Maker™),

promises to pay to the order of the PENNSYLVANIA INFRASTRUCTURE INVESTMENT
. t
AUTHORITY, a body corporate and politic organized and existing under the laws of the

Commonwealth of Pennsylvania with an office at 22 South Third Street, Harrisburg, Pennsylvania

EXHIBIT

a
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17101 ("Payee"), at such office of Payee, or at such other office of Payee or such other place as
Payee may designate from time to time in writing, the principal sum of Six Million Dollars
($6,000,000.00) (or so much thereof as has been advanced by Payec to or for the bepefit of Maker
pursuant to the Loan Agreement (as hereinafter defined)) lawful money of the United States of

America, together with interest thereon from the date hereof at the rates hereinafter provided, and

both payable as hereinafter provided.

1. Interest Rate. The principal sum outstanding from time to time hereétnder shall bear

interest at the rate of One and Three Hundred Eighty-seven Thousandths Percent (1.387%) per

annum for the first (__+ ) months (this time period is for the actual months of

construction plus the first 60 months of repayment of principal and interest) and Two and Seven
Hundred Seventy-four Thousandths Percent (2.774%) per annum for the one hundred eighty (180)
months remaining on the loan terrn. The annual interest rate shall be calculated on the basis of a
360-day year by Iuv;lltipl.ying the interest rate in effect bereunder by a fraction, the numerator of

which is the actual number of days the principal sum is outstanding and the denominator of which is

360.

2. Payments of Interest Only. Interest only on the unpm‘d principal sum shall be payable in

monthly installments on the first day of each calendar month beginning with the first calendar month

following a loan advance to or for the benefit of the Maker pursuant o the Loan Agreement and
t

ending , 20, the month preceding the hereinafter defined amortization date.




/02 TUE 12:;30 FAX T17 783 1198 PENNVEST Legal

3. Pavments of Principal and Interest. On .20, the amorrization date

(" Amortization Date"), the unpaid principal sum then outstanding and all accrued and unpaid interest

shall become due and payable as follows:

Principal and interest shall be payable in consecutive monthly installments

commencing on the first day of each calenda; month beginning with .20 and
continuing the first day of each calendar month thereafter to and including .20

The _____ principal and interest installments beginning on , 20 and
ending on , 20___ shall be in thg amount of $ . On ,20__, the
___ prncipal and interest payments shall be in the amount of § and continue
thereafter to and including ,20__ . On ,20___, the unpaid principal sum then

outstanding and all accrued and unpaid interest shall become due and payable.

4.  Prepayments. Maker may not prepay at any time all or any portion of the unpaid
prineipal sum bereunder without first obtaining the prior written consent of the Payee. The Maker
shall submit a letter of intent to prepay within fifteen (15) days preceding the; first day of the month
prior o the month the Maker intends to prepay. If the Payee consents to the Maker's prepayment, the
Maker may prepay on the date that is mutually agreed upon by both the Payee aund the Maker, all or

any portion of the unpaid principal sum hereunder without penalty or premium; provided, however,
t

that:

dua
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(2) Any prepayment (whether voluntary or involuntary) shall be applied first to any
accrued and unpaid interest hereunder up to the date of such prepayment, then to any other sums
which may be payable to Payee under the Loan Documents (as hereinafter defined) up to the date of

such prepayment and then to the principal sum hereunder;

(b) Any such prepayment shall be applied to installments due hereunder in the

inverse order of their maturity; and -

(¢) The acceptance of any such prepayment when there is an event of default in

existence hereunder shall not constitute a waiver, release or accord and satisfaction thereof or of any

rights with respect thereto by Payee.

5.  Security. This Note, and the due performance by Maker of all of its obligations
hereunder, is secured by, inter alia, a pledge of all of the gross revenues and receipts genefated from
or by the System and all other gross revenues and receipts as more fully set forth in sections 2 and 3
of the Loan Agrscmenf of even date between Maker apd Payee ("Loan Ag'geqment"), subject to the
prior lien of the Pennsylvania Infrastructure Investment Anthority as well as ﬂﬁe Borrower's full faith
and credit and taxing power. Reference is hcrcby made to the Loan Agreement fora full description
of the securi iy and the collateral pledged pursuant thereto, the terms upon which this Note is secured,

and the documents with respect hereto (each of which is hereinafter referred to individually as a
t

"Toan Document” and collectively as the "Loan Documents"). Any collateral securing any of

Maker's obligations onder any of the Loan Documents is hereinafter referred to as "Collateral."
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6. Late Charge. In the event that any payment of principal or interest due to Payee
hereunder shall not be paid when due and shall _rgmai‘n unpaid in excess of thirty (30) days after the
due date, in addition to and not in limitation of any other rights or remedies which Payee may have in
respect thereof under any of the Loan Documents or in respect of any Collateral, Maker shall pay
Payee on demand a "late charge” computed at the rate of four cents ($.04) for each dollar (or part
thereof) of the amount not paid, to cover the extra expense z.md inconvenience to Payes in ensuring
payment of such delinquent amouat. The amount of any such "late charge" not paid promptly
following demand therefor shall be deemed outstanding and payable pursuant to this Note and

secured by the Collateral. ‘

7. Events of Default. In addition to any other event referred to herein, the occurrence of

which, by the terms hereof, constitutes an event of default hereunder, the ocenrrence of any one or

more of the following events shall constitute an event of default hereunder:

(a) Maker shall fail ro make any payment of principal and/or interest due to Payee
under this Note or under any of the other Loan Documents when the same shall become due and

payable, whether at maturity or by acceleration or otherwise; and/or

{b) Maker shall fail to observe and perform any of the covenants or agreements on its
t

part to be observed or performed under this Note or under any of the other Loan Documerts within

thirty (30) days after notice from Payes of such noncompliance; and/or
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{(¢) Any representation or warranty of the Maker under this Note or under any of the

other Loan Documents shall be untrue in any material respect when made; and/or

(d) Any event of default shall occur under the terms of any of the other Loan

Documents.

8. Remedies. Upon the occurrence of any event of default, then the entire unpaid principal
sum hereunder plus all interest accrued thereon plus all other sums due and payable to Payee under
the Loan Documents shall, at the option of Payee, become due and payable immediately without

presentment, demand, notice of nonpayment, protest, notice of protest or other notice of dishonor, all

of which are hereby expressly waived by Maker.

In addition to the foregoing, upon the occurrence of any event-of default, Payee may
forthwith exercise singly, concurrently, successively or otherwise any and all rights and remedies
available to Payee under any of the Loan Documents or with respect to any Collateral, or available to

Payee by law, equity, statute or otherwise.

9. Remedies Cumulative, ete.

(a) No right or remedy conterred upon or reserved to Payee under any of the Loan

Documents, or with respect to any Collateral, or now or hereafter existing at law or in equity or by
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statute or other legislative enactment, is intended to be exclusive of any other right or remedy, and
cach and every such right or remedy shall be cumulative and concurrent, and shall be in addition to
every other such right or remedy, and may be pursued singly, concurrently, successively or
otherwise, at the sole discretion of Payee, and shall not be exhausted by any one exercise thereof but
may be exercised as often as occasion therefor shall occur. No act of Payee shall be deemed or
construed as an election to proceed under any one such right or remedy to the exclusion of any other
‘such right or remedy; furtherrnore, each such right or remedy of Payee shall be separate, distinct and
cumnulative and none shall be given effect to the cxclﬁsion of any other. The failure to exercise or
delay in exercising any such right or remedy, or the failure to insist upon strict performance of any

term of any of the Loan Documents, shall not be construed as a waiver or release of the same or of

any event of default thereunder, or of any obligation or liability of Maker thereunder.

{(b) The recovery of any judgment by Payee and/or the levy of execution under any
judgment upon any Collateral shall. not affect in any manner or to any extent the pledge of the
borrower's revenues, or any security interest uﬁdér the Loan Agresment in such Collateral, or any
tights, remedies or powers of Payee under any of the Loan Documerits -or with respect to any
Collateral, but such pledge and such security interest, and such rights, remec.lié_S and power of Payee
shall continue unimpaired as before, Further, the exercise by Payee of its rights and remedies and the
entry of any judgment by Payee shall not affect in any way the interest rate payable hereunder or
under any of the other Loan Documments on any amounts due to Payee but interest shall continue to

accrue on such amounts at the rate specified herein or in such Loan Document.
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(¢) Maker hereby waives presentment, demand, notice of nonpayment, protest,
notice of protest or other notice of dishonor, and any and all other notices in connection with any
default in the payment of, or any enforcement of the payment of, all amounts due under the Loan
Décumcnts. To the extent permitted by law, Maker waives the right to any stay of execution and the
benefit of all exemption laws now or hereafter in effect. Maker further waives and releases all errors,

defects and imperfections in any proceedings instituted by Payee under the terms of any Loan

Document or with respect to any Collateral.

(d) Maker agrees that Payee may release, cornpromise, forbear with respect to,
waive, suspend, extend or renew any of the ferms of the Loan Documents (and Maker hereby waives
any notice of any of the foregoing), and that the Loan Documents may be amcnded, supplemented or
wodified by Payee and the other signatory parties and that Payae may resort to any Collateral in such
order and manner as it may think fit, or accept the assignment, substitution, exchange or pledge of
any other Collateral in place of, or releases for such consideration, or none, as it may require, all or

- any portion of any col]aferal, without in any way affecting the validity of any lien over or other
security interest in the remainder of any such Collateral (or the priority thete‘qf or the position of any
subordinate holder of any security interest with respect thereto); and an;}; s{;:tion taken by Payee
pursuant to the foregoing shall in no way be construed as a waiver or release of any right or remedy

of Payee, or of any event of default, or of any liability or obligation of Maker, under any of the Loan

Documents.

@oo
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10. Costs and Expenses. Following the occurrence of any event of default, Maker shall pay

upon demand all costs and expenses (including all amounts paid to attorneys, accountants and other
advisors employed by Payee and/or to any contractots for labor and materials), incurred by Payee in
the exercise of any of its rights, remedies or powers under any of the Loan Docuiments or with
respect to any Collateral with respect to such event of default, and any amount thereof not paid on
the first business day following demand therefor shall be added to the principal sum hereunder and

shall bear interest at the rate of One and Three Hundred Eighty-seven Thousandths Percent (1.387%)

per annum for the first () month (this time period is for the actual

months of construction plus the first 60 months of repayment of principal and interest) and Two and
Seven Hundred Seventy-four ThousandthsPercent (2.774%) per annum for the one hundred eighty
(180) months remaining on the loan term from the date of such demand until paid in full, and shall
be secured by the covenants in the Loan Agreement and all other Collateral. Yo connection with and
as part of the foregoing, in the event that any of the Loan Documents is placed in the hands of an
attorney for the collection of any sum payable thereunder, Maker agrees to pay reasonable attorneys’
fees for the collection of the amount being claimed under such Loan Document, as well as ail costs,
disbursements and allowances provided by law, the payment of which sums shall be secured by the
covenants in the Loan Agreement and all other Collateral. Nothing in this p&agraph shall limit the

Maker's obligation to pay costs and expenses for which Maker is already liable under any other Loan

Document.

11. Taxes, etc. Maker shall pay the cost of any revenue, tax or other stamps now or

hereafter required by the laws of the Commonwealth of Pennsylvania or the United States to be

g o1
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affixed ro this Note and if any taxes are imposed under the laws of the Commonwealth of

Pennsylvania or the United States with respect to secured debs.

12. Severability. In the event that for any reason one or more of the provisions of this Note
or their application to any person or circumstance shall be held to be invalid, Mlegal or unenforceable
in any respect or to any extent, such provisions shall nevertheless remain valid, lcgal and enforceable

in all such other respects and to such extent as may be permissible. In addition, any such invalidity,

illegality or unenforceability shall not affect any other provisions of this Note, but this Note shall be

construed as if such invalid, illegal or unenforceable provision had never been contained herein.,

13. Successors and Assiens. This Note inures to the benefit of Payee and binds Maker, and

their respective successors and assigns, and the words "Payee” and "Maker" whenever occurxing

herein shall be deeded and construed to include such respective successors and assigns.

14. Notices. All notices required to be given to any of the parties hereunder shall be in
writing and shall be deemed to have been sufficiently given for all purposes when presented

personally to such party or sent by certified or registered mail, returmn receipt requested, to such party

at its address set forth below:

Maker: Hopewell Township
1700 Clark Boulevard

Aliquippa, Pennsylvania 15001

10

drai
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Payee: Pennsylvania Infrastructure Investment Authority
22 South Third Street
Harrisburg, Pennsylvania 17101

Aftention: Execuiive Director

Such notice shall be deemed to be given when received if delivered personally or two
(2) days after the date mailed if sent by certified or registered mail. Any notice of any change in such
address shall also be given in the manner set forth above. Whenever the giving of notice is required,

the giving of such notice may be waived in writing by the party entitled to receive such notice.

15. Definitions; Number and Gender. In the event Maker consists of more than one person

or entity, the obligations and liabilities hereunder of each of such persons and entities shall be joint
and several and the word "Maker" shall mean all or some or any of them. For purposes of this Note,
the singular shall be deemed to include the plural and the neuter shall be deefned to include the
masculine and feminine, as the context mury require. The reférences herein to the Loan Documents or

any one of them shall include any supplements to or any amendments of or restatements of such

Loan Do¢uments or any one of them.

16. Incorporation by Reference. All of the terms and provisions of the Loan Documents, to

the extent not inconsistent herewith, are hereby incorporated herein by reference.

11

dox
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17. Captions. The captions or headings of the paragraphs in this Note are for convenience

only and shall not control or affect the meaning or construction of any of the terms or provisions of

this Note,

18. Governing Law. This Note shail be governed by and construed in accordance with the

laws of the Commonwealth of Pennsylvania.

[THE BALANCE OF THIS PAGE IS INTENTIONALLY BLANK]
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IN WITNESS WHEREOF, Maker has executed this Guaranteed Revenue Note the day and year

first above written.

ATTEST: HOPEWELL TOWNSHIP

(SEAL)

TLSALs/000/02/19/02



Goldberg, Kamin & Garvin

Attorneys at Law

1806 Frick Building
437 Grant Street
Edward 1. Goldberg (1906-2001) Pittsburgh, PA 15219-6101 Counsel To The Firm
Samuel P Kamin Stuart E. Savage
Robert J. Garvin (412) 281-5227 Walter G. Bleil
David A. Neely (412)281-1119
David A. Wolf Fax (412) 281-1121 -
Jonathan M. Kamin Of Counsel
Robert W. Mandell
March 12, 2002 Frank J. Pistella
Beaver County Times
P.O. Box 400
Beaver, PA 15009-0400
Attention: Lisa
Legal Advertising VIA FAX NO. 724-775-7212
In Re: Hopewell Township Ordinance Notice

Our File No. 10688

Dear Lisa:

As a follow-up to our recent telephone conversation, please be advised that the
undersigned and the law firm of Goldberg, Kamin & Garvin represent Hopewell Township as
special counsel concerning matters contained in the attached Ordinance. Please advertise the
attached Ordinance Notice once in the Beaver County Times as soon as possible. Thereafter, please
forward to me Proof of Publication, together with the requisite fees for advertising the same.

If you should have any questions concerning the attached, please feel free to contact

DAW:tr
Enclosure

cck Samuel P. Kamin, Esquire
Robert J. Garvin, Esquire
Cyril Jurkowski, Acting Manager



ORDINANCE NOTICE

NOTICE IS HEREBY GIVEN that on March 18, 2002 at 6:30 o'clock, P.M. at the
offices of Hopewell Township, 1700 Clark Boulevard, Aliquippa, Pennsylvania 15001, the officers
of the Township of Hopewell, Beaver County, Pennsylvania will act on an Ordinance (of which this
Notice is a summary) authorizing the issuance and awarding of its $6,000,000.00 principal amount
Guaranteed Revenue Note to the Pennsylvania Infrastructure Investment Authority. If enacted, the
Ordinance will authorize the issuance of the Note, approve the form of the Note, fix the rate of
interest to be paid, place the full faith and credit of Hopewell Township for the payment thereof,
create a sinking fund and authorize the proper officers to take the necessary steps to issue the Note.
The funds to be obtained from the borrowing will be used for the following purpose: Raccoon
Creek Sewage Treatment Plant Modifications and the Raccoon Creek Interceptor Upgrade. A copy
of the full text of the proposed Ordinance may be examined by any citizen in the office of the
Manager of Hopewell Township, at 1700 Clark Boulevard, Aliquippa, Pennsylvania 15001, on any
business day (except Saturdays and Sundays) between the hours of 9:00 A.M. and 4:00 P.M.

prevailing time.

CYRIL JURKOWSKI,
ACTING MANAGER/SECRETARY
TOWNSHIP OF HOPEWELL

f:\wpdocs\Hopewell Township\PENNVEST LOAN #2\ordinance notice
March 11, 2002 File #10688



Goldberg, Kamin & Garvin

Attorneys at Law

1806 Frick Building
437 Grant Street
Edward 1. Goldberg (1906-2001) Pittsburgh, PA 15219-6101 Counsel To The Firm
Samuel P Kamin Stuart E. Savage
Robert J. Garvin (412) 281-5227 Walter G. Bleil
David A. Neely (412)281-1119
David A. Wolf Fax (412) 281-1121
Jonathan M. Kamin Of Counsel
Robert W, Mandell
March 12, 2002 Frank J. Pistella
Cyril Jurkowski, Acting Manager
Hopewell Township
1700 Clark Boulevard
Aliquippa, PA 15001 VIA FEDERAL EXPRESS
In Re: PENNVEST

Ordinance Increasing Indebtedness ($6,000,000.00)
Qur File No. 10688

Dear Cyril:

As a follow-up to our recent telephone conversation, enclosed please find an
Ordinance to be adopted by the Hopewell Township Commissioners authorizing increasing the
indebtedness of the Township in the amount of $6,000,000.00 for the Raccoon Creek Sewage
Treatment Plan Modifications and the Raccoon Creek Interceptor Upgrade. Please have the
Commissioners vote and approve the enclosed at the next Commissioners Meeting on March 18,
2002. Thereafter, please date and have the same signed by Mr. Force as President and yourself as
Acting Manager and Secretary. Please also affix the seal of the Township and return the original
Ordinance to me as soon as possible. Please note that it is necessary for you to number the
Ordinance on its front page.

As always, if you should have any questions concerning the enclosed, please feel
free to contact me.

DAW:tr
Enclosure

cc: Samuel P. Kamin, Esquire (w/o enclosure)
Robert J. Garvin, Esquire (w/o enclosure)



Goldberg, Kamin & Garvin

Attorneys at Law

1806 Frick Building
437 Grant Street
Edward I. Goldberg (1906-2001) Pittsburgh, PA 15219-6101 Counsel To The Firm
Samuel B Kamin Stuart E. Savage
Robert J. Garvin (412) 281-5227 Walter G. Bleil
David A. Neely (412)281-1119
David A. Wolf Fax (412) 281-1121
Jonathan M. Kamin Of Counsel
Robert W. Mandell
March 13, 2002 Frank J. Pistella
Richard A. Stewart, P.E.
NIRA Consulting Engineers, Inc.
950 Fifth Avenue
Coraopolis, PA 15108 VIA FEDEX
In Re: Hopewell Township
Pennvest Loan #71154

Our File No. 10688

Dear Dick:

As a follow-up to our recent telephone conversation concerning the above-referenced
Pennvest loan, please be aware there is certain documentation I need from you to forward to
Pennvest prior to the closing on April 25, 2002, as follows:

L. Certification of Permits. Please forward to me a listing of all Permits for
the Raccoon Creek Sewage Treatment Plant Modification and the Raccoon
Creek Interceptor Upgrade. After I receive alisting of the permits and copies
of the same, I will forward a Certification to Attorney Rabik for his signature.
I am enclosing a copy of the Certification executed by Attorney Rabik last
year relating to the previous Pennvest loan.

% Description of system.

3 Organizational and Management Plan. I have attached a copy of a blank
form together with a sample of the same submitted with respect to last year's
Pennvest loan.

4. Total Project Cost Breakdown and Funding Schedule. Attached please
find a copy of a blank form together with a submission from last year's
Pennvest loan.

5. Certificate of Engineer. Please sign and affix your corporate seal.

6. Estimated Allocation of Costs. Attached find a form together with a copy
of our submission for last year's Pennvest loan.



Richard A. Stewart, P.E.

March 13, 2002

Page Two.

10.

11.

12.

13,

Please supply a list of contractors for this project.
Construction Contracts, insurance, bonds.

Engineer's Agreement. Please obtain whatever documentation Hopewell
has during their reorganizational meeting appointing NIRA Consulting
Engineers, Inc. as the Township's engineer.

Affidavit as to compliance with Steel Products Procurement Act. Please
execute and have a notary affix his or her seal and return the original to me.

Certification from DEP that Project meets all federal cost cutter
requirements except MBEWBE.

Copy of letter from DEP that MBEWBE/requirements are satisfied.

Copy of Operator's 5-Year Continuing Education Plan. Attached find the
packet received from Pennvest for last year's loan, together with a copy of our
submission. According to the Pennvest agenda, they are also to fax a copy
to the engineer.

If you should have any questions concerning the enclosed, please feel free to contact

me. I would like to obtain these documents as soon a
forward the same to Pennvest.

ossible from you in order that we may

/V ery fruly yours,

ID A. WOLF
DAW:smm
Encs.
cc: Samuel P. Kamin, Esquire (w/o enc.)

Robert J. Garvin, Esquire (w/o enc.)
Cyril Jurkowski



Edward I. Goldberg (1906-2001)
Samuel P Kamin

Robert J. Garvin

David A. Neely

David A. Wolf

Goldberg, Kamin & Garvin

Attorneys at Law
1806 Frick Building
437 Grant Street

Pittsburgh, PA 15219-6101

(412) 281-5227
(412) 281-1119
Fax (412) 281-1121

Counsel To The Firm
Stuart E. Savage
Walter G. Bleil

Jonathan M. Kamin of Counsel
Robert W. Mandell
March 13, 2002 Frank J. Pistella
Bemard J. Rabik, Esquire
Reed, Luce, Tosh, Wolford & Douglass
804 Turnpike Street
Beaver, PA 15009-2114 VIA FEDEX

In Re: Hopewell Township/Pennvest Loan
Loan No. 71154
Qur File No. 10688

Dear Mr. Rabik:

As part of the loan process, Pennvest is requiring that Hopewell Township certify and
submit all documents pertaining to all encumbrances, easements, mortgages including any financing
statements or security interests necessary for the construction and completion of Township's
Raccoon Creek Sewage Treatment Plant Modifications and the Raccoon Creek Interceptor Upgrade.
In that regard, I am enclosing a draft Certificate of Solicitor for your review and completion. Please
identify each condemnation proceeding and attach copies of the filed Declaration for each
proceeding. Thereafter, forward the original Certification which you have executed as Solicitor for
Hopewell Township. Please note that the Certification must be dated April 25, 2002, which is the
date of the closing. I also will need you to submit to me a listing of all pending or threatened
litigation involving Hopewell Township to which you state an opinion of the Solicitor for Hopewell
Township that the litigation does not materially or adversely affect Hopewell Township's financial
condition. This Certificate must also be dated April 25, 2002. I am enclosing a copy of the
Certificate submitted last year with respect to Hopewell Township's previous Pennvest loan.

Finally, I will be forwarding to you under separate cover a Certification of Permits.
Dick Stewart is in the process of copying the Permits relating to this Project, and after I have
obtained the same from him I will forward the same to you as an attachment to the Certification. I
will also be forwarding to you under separate cover a Certification of Judgments, Mortgages and
Secured Transaction Lien Searches with respect to Hopewell Township. As you will recall,
Robert M. Danenberg & Associates performed a search regarding the same for the Pennvest loan
completed last year. Attorney Danenberg is presently performing a search to bring current last year's
search from the prior Pennvest loan.
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_ If you should have any questions concerning the enclosed, please feel free to contact
me.

DAW:smm
Encs.

cc: Samuel P. Kamin, Esquire (w/o enc.)
Robert J. Garvin, Esquire (w/o enc.)
Cyril Jurkowski
Richard A. Stewart, P.E.



Goldberg, Kamin & Garvin

Attorneys at Law

1806 Frick Building
437 Grant Street
Edward 1. Goldberg (1906-2001) Pittsburgh, PA 15219-6101 Counsel To The Firm
Samuel P Kamin Stuart E. Savage
Robert J. Garvin (412) 281-5227 Walter G. Bleil
David A. Neely (412)281-1119
David A. Wolf Fax (412) 281-1121 -
Jonathan M. Kamin March 13. 2002 Of Counsel
’ Robert W. Mandell
. . Frank ]. Pistella
Cyril Jurkowski
Acting Township Manager
Hopewell Township L
1700 Clark Boulevard . /)ﬁ v [D (Lo
Aliquippa, PA  15001-4298 AP
In Re: Hopewell Township

Pennvest Loan #71154
Qur File No. 10688

Dear Mr. Jurkowski:

I have enclosed a number of documents which need to be signed, dated and have the
Township seal affixed as noted. After the documents are fully executed, please return the originals
to me as soon as possible, in order that I may forward the same to Pennvest. The documents
enclosed are as follows:

1, Certificate of Incumbency of Officers. Please have each Commissioner
sign next to their same, execute the same as Township Secretary and affix the
Township seal.

% Certificates of Borrower's Liability Insurance. Please forward
Certificates of Liability Insurance insuring the Township naming the
Pennsylvania Infrastructure Investment Authority as the Certificate holder.
I have attached a copy of the Certificate of Liability Insurance issued for the
first Pennvest loan closed last year for your reference.

3. PUC Certificate. Mr. Force and yourself are to sign where indicated and
attach the Township seal.

4. Certificate of No Adverse Change in Financial Condition, which is to be
executed by Tim Force and thereafter attach the Township seal.

5. Directors and Officers for Municipality. Please provide me with a listing
of Directors and Officers of Hopewell Township. Include the name, title,
office elected to and functional area of government assignment. I have
attached a copy of the exhibit previously submitted with last year's Pennvest
loan for your review.
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10.

Reimbursement Resolution for Project Costs to be executed by Tim Force
and thereafter attach the Township seal. Also attach a copy of the Resolution
authorizing the same. I have attached a copy of the Resolution from last
year's Pennvest loan for your review.

Borrower's Certificate to be executed by Tim Force and you and thereafter
affix the Township seal.

Affidavit as to compliance with the Steel Products Procurement Act. Tim
Force is to execute same before a notary and thereafter the notary is to affix
his or her seal.

Signature Authorization. Tim Force, Richard A. Stewart and yourself are
to execute where indicated and return the original to me.

Authorization for Electronic Payment Service. Tim Force, Ed
Zimmerman and yourself are to execute and date the same and thereafter
return the original to me.

I would appreciate you having the enclosed documents fully executed on Monday,

March 18, 2002, at the Commissioners' meeting and thereafter return the same to me overnight
delivery. As always, if you should have any questions concerning the enclosed, please feel free to

contact me.
Very t yours,
A, Wb
AYID A. WOLF
DAW:smm
Encs.
cc: Samuel P. Kamin, Esquire (w/o enc.)

Robert J. Garvin, Esquire (w/o enc.)



