


HOPEWELL TOWNSHIP
BEAVER COUNTY, PENNSYLVANIA
ORDINANCE NO. 2003-07

AN ORDINANCE OF THE TOWNSHIP OF HOPEWELL, COUNTY OF
BEAVER, PENNSYLVANIA, PURSUANT TO THE EARLY RETIREMENT
SECTION OF ACT 600, 53 P.S. § 771(i)), AMENDING HOPEWELL
TOWNSHIP POLICE PENSION FUND THEREBY PROVIDING EARLY
RETIREMENT BENEFIT TO A FULL-TIME MEMBER OF THE POLICE
FORCE WITH TWENTY (20) OR MORE YEARS OF SERVICE WHO
TERMINATES EMPLOYMENT PRIOR TO THE COMPLETION OF
SUPERANNUATION RETIREMENT AGE AND SERVICE REQUIREMENTS AND
WHO FILES A WRITTEN APPLICATION FOR AN EARLY RETIREMENT
BENEFIT WITH THE HOPEWELL TOWNSHIP BOARD OF COMMISSIONERS

WHEREAS, Act 600 at 53 P.S. 771(i) grants authority to the Hopewell Towrnship
Board of Commissioners to amend the Police Pension Fund providing for an early
retirement benefit.

BE IT RESOLVED AND ORDAINED, and it is hereby resolved and ordained by
the Board of Commissioners of Hopewell Township, Beaver County, Pennsylvania, as
follows:

SECTION I.

The Hopewell Township Board of Commissioners hereby amends the Hopewell
Township Police Pension Fund so that it provides for an early retirement benefit.

SECTION II.

This early retirement benefit shall be provided to a member of the Hopewell
Township Full Time Police Force with twenty (20) or more years of service who terminates
employment prior to the completion of superannuation retirement age and service
requirements and who files a written application for an early retirement benefit with the
Hopewell Township Board of Commissioners.

SECTION IIl.

The early retirement benefit shall become effective as of the date the application is
filed with the Hopewell Township Board of Commissioners or the date designated on the



application, whichever is later, and shall be the actuarial equivalent of a partial super-
annuation retirement benefit calculated as follows:

(1) A partial superannuation retirement benefit shall be determined by
applying the percentage that the member’s years of service bear to the
years of service that the member would have rendered had the member
continued to be employed until his superannuation retirement date to the
grosspension amount calculated using the monthly average salary during
the appropriate period prior to his termination of employment.

(2) The actuarial equivalent of the partial superannuation retirement
benefit shall be determined by actuarially reducing the partial super-
annuation retirement benefit to reflect that it will commence on the
effective date of the early retirement rather than on the date on which the
member would have completed superannuation age and service require-
ments. The actuarial reduction shall be calculated using the actuarial
assumptions reported in the last actuarial valuation report filed with the
Public Employee Retirement Commission under the act of December 18,
1984 (P.O. 1005, No. 205), known as the "Municipal Pension Plan
Funding Standard and Recovery Act.

SECTION 1V.

The provisions of this ordinance are severable. If any sentence, clause or section of
this ordinance is for any reason found to be unconstitutional, illegal or invalid, such
unconstitutionality, illegality or invalidity shall not affect or impair any of the remaining
provisions, sentences, clauses or sections of this ordinance. It is hereby declared to be the
intent of the Board of Commissioners of the Township of Hopewell that this ordinance
would have been adopted if such unconstitutional, illegal or invalid sentence, clause or
section had not been included herein.

ORDAINED AND ENACTED into an ordinance this ZZ~dA day of
) e and 1 , 2003.

ATTEST: BOARD OF COMMISSIONERS OF
HOPEWELL TOWNSHIP

j o) J )\./W by Zoiria

Gerald G. Orsini, Manager Tim Force, President

(SEAL)
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