I Hepawell Tmaﬁip, Beaver County, Pennsylvania designate the

HASCLUTION NG. S J- Jo T

WUEAS, the Myst Class Tomohip law requires the Board of
Commiss ionexs to Select a depository.

TUHBRBERCRZ, be it resolved that the Boexd of Cornmisaioners of

Bgonomy Dank of Ambridge, Asbridge, Pemnsylvania as its depository
for the year of 19358 and that the Zconomy Bank of Ambridge shall
upon receipt of a certified copy of thiz rxesclution either fummish
a bond to secure payments of deposits of the Tarnship fundz and any
interest to the Towmship, with a proper warrant te confess judge
went in faver of the Towmship, Ségured by a surety company oF
individual suraties to be agproved by the Board of Commissioners,
or deposit obligations of toe United States, or the Tommonwealth
of PFennsylvania or any political subdivisicn therecf, to secure
the payment of Township depogits and any interast thereonm,

Sai¢ surety bonds shall be in the sum of at least 34 o
v!i!ir.m shall be the greatest probable amount on deposit a¥ 4
t m.

. p In all other respects, 3ald hond ox deposit shall at all t.{m?
be equal to at least 12C per oent of the amount of Township fuxds
to be secured,

sueli deposit Donds shall be accompauied by preper assiguments
or powers of attorney to transfer the same.

e Towmship secretary and Township treasurer, Bhall have
the right, together with the golicitor, to check the bond or the
deposits Z‘or the protection of Township funds,

. Said bond or deposits shall be in excess of the amount insured
with the Rederal Deposit Insurance Corporation and for whicsh coredit
shkall be given, /?553
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Adopted and entered: -Fabmrr—ié, 1058,
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