RESOLUTION No, 4§ /68

WHEREAS, there are not sufficient monies in the General Fund
with which to pay the necessary costs of government which are due
in April, 1958, and

WHRPEAS, revenues for 1958 will not be available in time and
awount ¢o meet the current obligatiépa which wili ba“péaﬁonfed
during suych period,

WHEREPORE, B IT RUSCLVED that Hopewell Townabip, Beaver
County, Pennsylvania borrow the sum of FIVE THOUSAND ($5,000,00)
DOLLARS from the Beomomy Bank of Ambridge, Ambridge, Pemnsylvanda,
in anticipation of the receipt of taxes which will be levied fox
the year 1958, and other current ravenues which will be collectibile
during the year 1958, amd

BE IT FURTIHR RESOLVED that a Certificate of Indebtedness
payable three months from the date of the same be exeécuted and
delivered to the Economy 3ank of Ambridge, Ambridge, Pennsylvania,
in *he amount of FIVE THOUSAND ($5,000,00) DOLLARS, at the time of
negotiation of said iocan, and Paul Doughty, President and Chariotte
'« Buffingtom, Secretary of the Hopewell Township Board of Jomie
issioners, are hereby authorized and directed to crecute the Cert.
ificate of Indebtedness in the following form on behalf of the
Township of Hopewell,

ADOPTED AKD BNTERED: April 7, 1958,

BOARD OF COMMISSIONARS
HOPBWELL TOWNSHIP

By ﬁﬁ.zé Do LG HTY

Phesident

A:TBSTS

Qﬁgﬂm‘ﬂ M gyFFwéTaN

secretary,
(SBAL)




CBRTIFICATE OF SHCRBTARY

It was moved by _ and seconded by
that the above resciution be adopted
Upon the motion Leing put to a vote, the following commissione-

ers veted in favor of the above resolution:

The foliewing commissicners voted against said resclution:

I do hexrzby certify that this is a true and corract copy of
thie Resolution MNe, adeptad by tiwe Zcard of Commissioners
of Hopewell Towmship, Beaver County, Permsylvania, zaud entered on

its resclution book cn the 7th day of April, 1958,

»ecretary,




CERTIBICATE OF INDBATEDNASS IN [HE SUM OF $5,000,00

The Township of IHopewell, Beaver County, Pennsyivania, acknowledges
that it has had and received from the Hconemy Bank of Ambridge,
Azbridge, Pemnsylvania, the sum of FIVI THCUSAMD (55,000,00)
DOLIARS for the purpese cof discharging current indebtedness,

In Consideration Whereof, the said Township of lHopewell promises t9g
gav to the crder of the said Bconomy Bank of Ambridge, on or before
he 30th day of June, 1958, the sum of 35,000,000 with interest at
the rate cof four (4 5 petr cent DpDer annum from the date hereof,

without default,

The said Township of Hopewell covenants and agrees with the said
Beonomy Bank of Ambridge, its successors and assipans, that this
Certificate of Indebitedness is issued by virtue of a resclution of
the Soaxd of Copmissioners of liopewell Township, duly enacted and
entered upon its minute beok on the 7th day of April, 1958; that
the said indebtedness is incurred in conformity with law and the
statutes cf the Commonwealth of Pennsylvania regulating the indebts
edness of first class townshipssy that the said Township of Hopewell
will aprrepriate and will pay out of the taxes receivable for the
fiscal year 1958 an amount sufficient to pay the said debt with
interest therecn, The anticipated current revenues of the Towne
ship cf Ilcpewell are herehy irrgvecably pledged for the payment
of thir obligation.

IN WITNESS WHORBCPR, the said Township of Hopewell has c2used its
corporate seal fo be affixed and has caused these presents to be
gigned by its President and attested by its Secretary, this Tth
day of April, 1958, ,

BOARD OF COMMISSIONERS
HOPBWELL TCWMIHXIP

By

ATTHST:

Hecrefary.
( 35AL)




